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MEDC Small Business Support Objectives

« Entrepreneurial Ecosystem
Building

 Early Stage to Established
Company Support:
o Incl. Main Street & Micro

» Capital Access & Scaling
Business Operations

* Supply Chain Resiliency:
o Diversification

o Reindustrialization

« Technology Adoption
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Presenter Notes
Presentation Notes
This slide outlines how MEDC approaches small business support as part of the broader Make It in Michigan strategy.

At a high level, our focus is on building a strong, connected ecosystem that supports businesses at every stage—from early startup through established growth—while driving long-term economic impact across the state.

This work directly supports the three pillars of Make It in Michigan:
People – ensuring entrepreneurs and small businesses have access to the resources and support they need
Places – strengthening local economies and Main Street communities
Projects – supporting business growth, investment, and job creation

We deliver on this through three core areas:
Supporting businesses across the full lifecycle with capital access and tools to scale
Strengthening the entrepreneurial ecosystem through aligned partnerships
Advancing supply chain resiliency through diversification, reindustrialization, and technology adoption

Ultimately, our goal is to ensure Michigan businesses not only access support—but grow, compete, and succeed as part of the state’s long-term economic strategy.
�With that broader Make It in Michigan framework in mind, I’ll now walk through how this approach comes to life through [program name], and the specific ways we’re supporting businesses in this space.
�


G-

Goals '

Helps Michigan
companies:

Obtain debt-based
capital for real
estate, equipment,
accounts receivable,
and inventory

Prepare to apply for
a loan and manage
debt to build
business banking
relationships

Access to Capital

Uses $230M+ in U.S. Treasury State Small Business Credit Initiative (SSBCI) funds to
partner with banks, credit unions, CDFls, MDls, and venture capital firms to increase
the availability of capital.

« Funding amounts from a few thousand dollars to as large as $20 million

» Pre- and post-close loan technical assistance to access and manage debt for the
first time, or through complicated loan transactions

« Leveraged over $350 million in private sector loans and investment since 2022
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Presenter Notes
Presentation Notes
SLIDE 7: One of the most sophisticated CDFI networks in the country – MI CDFI Coalition.

FEDERAL PARAMETERS OF SSBCI PROGRAM: GOALS
Increase the availability of lending and investment capital to small businesses
Program provides funding which the MEDC uses to partner with private sector lenders (banks, credit unions, and CDFIs) to support lenders in making loans they otherwise could not make based on credit policy or available capital

$236M SSBCI Debt- and Equity-based Capital (US Treasury)
$5.2M SSBCI Technical Assistance (US Treasury)

40% of all businesses served through the program must be SEDI-owned or VSB (10 employees or fewer) to unlock additional capital

SEDI – socially and/or economically disadvantaged business





THANKYOU

For more information, please visit:
michiganbusiness.org/smallbusiness
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